CiTY OF MANITOU SPRINGS
URBAN RENEWAL AUTHORITY

REDEVELOPMENT GRANT APPLICATION
PROCESS FLOWCHART

The Authority will consider commercial and mixed-use development proposals from property owners or
developers for projects located with the Manitou Springs Urban Renewal Area. The amount of financial assistance
provided by the Authority will be directly related to the type, size, and need of the project. The Applicant must
demonstrate that the project cannot proceed without investment from the Authority.

Pre-Application

Pre-application meeting with Staff to assess
whether project qualifies for funding based on
location and compatibility with URA objectives

and with the Redevelopment Overlay Zoning.

Applicant must submit:
Concept Site Plan

Concept Building Elevations
General basis for funding request

Click for Application Form

Application Submittal and Review

Application must include a Preliminary

W Submittal meeting with Staff Application Fee is $250
Proforma to assess project viability and

e e Review application for completeness

Initial Staff Review
Any additional information required?

4

Presentation to URA Board ‘ Application Denied

Application Approved

Development Agreement

Establishes timeline for completion of Pre-Redevelopment
Development Agreement

Agreement o
Acquisition and development costs,

' financing costs, operating costs, net
operating income, source and amount of

complete Proforma equity, market assumptions, return on
equity with and without funding from URA.

Final Redevelopment Funding Agreement
Conditional on Development Plan approval
from City Council

Outline terms and conditions for how
URA will participate in the funding of

the redevelopment project. Agreement presented

to City Council as
informational item




